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is the interest upon, and management of, the National Debt. It is
obvious that credit which depended for its security on annual review
by Parliament would not prove attractive to lenders. Accordingly
government loans are charged under statutes which give permanent
authority for meeting the obligations incurred to lenders. The
National Debt is in normal times reduced by application of (a) any
surplus of national income over expenditure on March 31, the end of
the financial year (the Old Sinking Fund), and (6) any saving in the
permanent annual charge for interest (the New Sinking Fund).
The Queen's Civil Listx was granted to the Queen by the Civil List Civil List.
Act, 1952, for her reign and six months after, and accordingly is a
Consolidated Fund Service. The Civil List is the sjmual income
granted to the Sovereign to provide the privy purse and household
expenses! It is granted at the beginning of each reign in lieu of the
ancient hereditary revenues, including the income from Crown lands,
which are on each occasion first surrendered to Parliament by the
Crown. The present amount of the Civil List is £475,000. Although
a system of appropriations, under which parliamentary grants of
supplies were assigned for specific purposes, was adopted for general
use from 1689 onwards, many items of public expenditure continued
to be met out of the hereditary revenues of the Crown and thus
escaped parliamentary control. By 1830 the Civil List had been cut
down to the personal requirements of the Sovereign, and other
public expenditure came under the control of Parliament. The
Act of 1952 also made provision for the Duke of Edinburgh, Her
Majesty's younger children and certain other members of the Royal
Family. Others, including the Queen Mother, were provided for in
the Civil List Act, 1937, on the accession of King George VI. The
Duke of Cornwall enjoys separate provision out of the revenues of
the Duchy of Cornwall; the Act of 1952 appropriates the bulk of
these to the Queen during his minority, as part of the Civil List Grant
of £475,000.
The sum of £2,500 per annum is charged upon the Consolidated
Fund by the Act for Civil List pensions awarded each year to dis-
tinguished persons or their dependants who are in poor financial
circumstances, but despite the name these pensions have nothing to
do with the Civil List.
The salaries of those officials whom it is desired to make more Salaries
independent of parliamentary control than the ordinary departmental charged^on
officials are also made by statute Consolidated Fund payments. Fund01    *
Whereas the total amount needed for salaries by each government
department comes under annual review by Parliament, the salaries
of the Lord Chancellor (as a judge),2 the Speaker of the House of
• x For history of Civil List, see Anson, op. c& (4th ed.), Vol. 2, Part II., pp. 195 flf.
* Part of the salary is charged to the House of Lords Offices Vote.

